
 
NOTICE  

 
Amalgamation of Andhra Bank and Corporation Bank into Union Bank of India 

 
Notice is hereby given that the Board of Directors of Andhra Bank (“Transferor Bank – 1”), Corporation 
Bank (“Transferor Bank – 2”) and Union Bank of India (“Transferee Bank”) (collectively, “the 
concerned banks”) at their respective meetings held on March 5, 2020 have approved the following 
Equity Exchange Ratio as per the procedure laid down in the ‘Amalgamation of Andhra Bank and 
Corporation Bank into Union Bank of India Scheme, 2020’ (“Scheme”) issued by the Central 
Government vide gazette notification dated March 4, 2020: 
 
a) 325 equity shares of the face value of Rs.10 each fully paid up in Union Bank of India for every 

1,000 equity shares of the face value of Rs.10 each fully paid up held in the Andhra Bank as on the 
record date. 
 

b) 330 equity shares of the face value of Rs.10 each fully paid up in Union Bank of India for every 
1,000 equity shares of the face value of Rs.2 each fully paid up held in the Corporation Bank as on 
the record date. 

 
To protect the interest of the minority shareholders of the concerned banks, an ‘Expert Committee’ 
has been formed. Minority Shareholders may submit their duly signed reasoned objections (if any) in 
relation to the Fair Equity Share Exchange Ratio. Shareholders may send the objections in writing in the 
format made available on the Bank’s website on the below mentioned address or scanned copy of the 
same on email id of the respective bank on or before 5 p.m. on March 12, 2020.  

 
For Shareholders of Union Bank of India For Shareholders of Andhra Bank For Shareholders of Corporation Bank 

The Chairman, Expert Committee 
C/o Datamatics Business Solutions Ltd.,  
Registrar & Share Transfer Agent, 
Unit: Union Bank of India, 
Plot No. B-5, Part-B Crosslane, 
MIDC, Andheri (East), 
Mumbai – 400093. 
Email: grc@unionbankofindia.com 

The Chairman, Expert Committee 
C/o MCS Share Transfer Agent Ltd.  
C Wing, 209-A, 2nd Floor,                   
Gokul Industrial Estate Building, 
Sagbaug, Moral Co-op Industrial 
Area, Behind Times Square, 
Andheri East, Mumbai-400059. 
Email: grc@andhrabank.co.in  

The Chairman, Expert Committee 
C/o KFIN Technologies Pvt. Ltd. 
Unit: Corporation Bank  
Karvy SeleniumTower B,  
Plot Number 31- 32, 
Gachibowli, Financial District, 
Nanakramguda, Hyderabad - 500 032. 
Email: grc@corpbank.co.in 

 
For this purpose, a Minority Shareholder means shareholders who either (a) individually or collectively 
hold at least one per cent of the total paid up equity capital of any of the Transferee Bank, Transferor 
Bank 1 or Transferor Bank 2; or (b) are one hundred shareholders acting collectively, of any of the 
Transferee Bank, Transferor Bank 1 or Transferor Bank 2. 
 
Further, the Board of Directors of concerned Banks at their meeting held on March 05, 2020 have fixed 
March 23, 2020 as ‘Record Date’ for issuing and allotting equity shares of the Union Bank of India to 
the shareholders of Andhra Bank and Corporation Bank. 
 

For further information, please visit Bank’s website www.unionbankofindia.co.in or 
www.corpbank.com or www.andhrabank.in or website of the Stock Exchanges www.bseindia.com and 
www.nseindia.com.  
 
 
Place: Mumbai Company Secretary 
Date: March 5, 2020 Union Bank of India 

http://www.unionbankofindia.co.in/
http://www.corpbank.com/
http://www.corpbank.com/
http://www.bseindia.com/
http://www.nseindia.com/


The Times of India dt. 06.03.2020 – All Edition 

 

Navbharat Times dt. 06.03.2020- All Edition 



 

 

 

 



Navshakti dt. 06.03.2020- Mumbai Edition 

 

  



Kannada newspaper - Udayavani dt. 06.03.2020 

 



Telugu newspaper – Eenadu dt. 06.03.2020  

 


