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Ref: ISD/21-22/71 June 7, 2021
The Deputy General Manager, The Deputy General Manager,
Corporate Relationships Dept. Listing Dept.
BSE Ltd. National Stock Exchange of India Ltd.
Phiroze Jeejeebhoy Towers, Exchange Plaza, Plot No.C/1, G Block
Dalal Street, Bandra-Kurla Complex, Bandra (E),
Mumbai-400 001. Mumbai-400 051.
Scrip Code 532 477 Scrip Symbol/Series-UNIONBANK-EQ

Madam /Sir,

Subject: Audited Financial Results (Standalone and Consolidated) of the Bank for the
Quarter/year ended on March 31, 2021

Ref.: Our letter dated I1SD/21-22/55 dated June 1, 2021

Pursuant to the Regulation 30 read with point 4(h) of Para A of Part A of Schedule Il and Regulation
33 of SEBI (Listing Regulations and Disclosure Requirements) Regulations, 2015, as amended, we
submit herewith Audited Financial Results (Standalone and Consolidated) of the Bank for the
Quarter/Year ended on March 31, 2021, which have been approved by the Board of Directors at its
meeting held on June 7, 2021.

A copy of the Independent Auditors’ Report and declaration under Regulation 33(3) (d) of SEBI
(Listing Regulations and Disclosure Requirements) Regulations, 2015, as amended is enclosed
herewith.

Further, pursuant to Regulation 52(7) of SEBI (Listing Regulations and Disclosure Requirements)
Regulations, 2015, as amended, deviation / variation in utilization of proceeds of issue of listed
non-convertible debt securities for the half year ended on March 31, 2021 was ‘Nil’ and the
Statement of Deviation / Variation in prescribed format is enclosed herewith.

No Equity was raised during the quarter ended on March 31, 2021 and therefore, the statement of
deviation/ variation under Regulations 32(1), 32(2) and 32(3) of the SEBI (Listing Regulations and
Disclosure Requirements) Regulations, 2015, as amended is not applicable for the quarter ended on
March 31, 2021.

The Financial Results are also made available on the Bank’s website under the following link -
http://www.unionbankofindia.co.in/english/financial-result.aspx

The Board meeting started at 1.00 PM and concluded at 3.40 PM

The above is for your information and record.
Thanking you.

Yours faithfully,

ki, (e
(Mangesh Mandrekar)
Company Secretary

Encl: As above.
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Audited Financial Results for the Quarter/ Year ended 31°* March, 2021

(2 In Lacs]
St Cor
Quarter Ended Year Ended Quarter Ended Year Ended
31.032021 | 31.12.2020 | #31,03.2020 | 31.03.2021 | #31.03.2020 | 31.03.2021 | 31.12.2020 | #31.03.2020 | 31.03.2021 | #31.03.2020
(Audited) (Reviewed) {Audited] (Audited) (Audited) (Audited) (Reviewed) {Audited) (Audited) {Audited)
1 |Interest Eamned
{a) + (b) + (&) + (d) 15,47,505 17.08.730 9,28,841 68,76,734 37,2312 15,62,202 17,22,038 9,36,297 69,31,146 37,47,922
(a)_|Interest/Discount on Advances/Bills 9,97,025 11.45,246 6,24,908 45,786,584 25,07,870 9,99,027 11,646,783 627,787 45,83 445 25,15,293
(b} |Income on Investments 4.91,091 5,16,072 2,62,008 20,57.370 10,57.286 5,023,510 527,536 266,257 21,03,542 10,73,577
A6, = oteeaxtion Balapcextyells Ressis: 52,047 41,574 32,625 211322 120,028 52,132 41682 32,700 241,898 120564
Bank of India and other Inter Bank Funds
(d) |Cthers 7,342 5,838 8,389 31,458 37,928 7,533 6,037 9,553 32,260 38,488
2 |Other Income 4,55,094 3,01,554 2,01,758 11,33 685 526.079 528,046 3,78,828 211314 13,89,908 5,78,927
A. [TOTAL INCOME (1+2) 20,02,559 20,710,284 11,30,699 80,10,419 42,49,191 20,980,248 21,00,866 11,47,611 83,21,054 43,26,849
3 |Interest Expended 10,07,218 10,49.780 6,41,1320 44,07.891 2579437 10,07,917 10,50,589 6,43,269 44.11,240 25,83,681
Operating Expenses {g) * (b) 4,77,393 429 442 224,305 16,76,598 7.51.842 561,813 5,17,029 238,777 18,75,152 8,18 787
(a) |Employees Cast 2.44.404 241,512 1,01,355 8,02,480 3,35.862 | 2,50279 2,46,733 1,04,280 8,23.079 346,385
4 Other aperating expenses 2,32.988 1.87.832 122,950 7.74,108 415,780 | 3,711,534 2,70,256 134397 10,52.073 472402
) (All items exceeding 10% of the total expenditure H
excluding interest expenditure may be shown - - - - - i - - - - -
separatelv)
B. |TOTAL EXPENDITURE (3)+(4) 14,84,612 14,79.224 865,435 €0,84,480 33,331,078 15,698,730 15,67,618 8,82,148 63,86,392 34,02,468
(Excluding Provisions and Contingencies) L.
C.|OPERATING PROFIT (A-B) 5,17,987 531,060 265264 19,25,929 318,112 520518 | - 533,248 2,65,465 19,34,662 9,24,381
(Profit before Provisions & Contingencies}
D.|Provisions and Contingencies (Other than Tax) 3,90,428 525,588 3,50,168 16,85,987 10,698,877 3,99 417 529,424 361,228 17,041,944 10,88,505
{Of which provisions for Non-Performing Assets) (4.71,151) (3.03.610) (2,97 490) (13.81.961) (3.30.420) (4.82,535) (3.05.421) (3.08,058) (14.05.760) (9,46.238)
E. |Exceptional ltems = - 2,50,998 - 250998 - - 250,998 - 250998
F. (Péﬁ:tg;'”s] from Oridnary Activities betore Tax 1,27,559 5471 (3,35,903) 2,39,942 (4,02.763) 121101 3,824 (3.46,762) 232718 (4,15,122)
G. |Tax Expenses (5.418) (67.213) (85,585) (50,655) (1,12,985) (5,111) (67,135} (83,835) (s0,084)|  (1,11,039)
H. Net Profit/{Loss) from Ordinary activitiy after tax (FACE) 132,977 F2.684 (2,50,318) 2,580,587 (2,89.778) 126212 70,958 (2,62,927) 282802 (3,04,083)
I. |Extraordinary items (net of tax expense) - > 5 =
J. [Less: Minerity Interest - - = - - - -
K. [Add: Share of Profit in Associate - : - - - . - 708 981 (8376) 3,538 {80086}
L. | Net Profit/{Loss) for the peried {H4-J=K} 132,877 72684 (250318) 290,597 | (289778) 126918 71940 (271303) 286340 (312089)
| 5 |Paid-up Equrty Share Capital (F V. of eacn snare Rs. 10} 6.40,684 6,40 684 342262 6.40,884 | 3.42 282 540684 5.40,684 342282 6,40 684 342282
| 6 |Reserves excluding Revaluation Reserves 5 - = #2718 868 2248918 S 5 = #27.28.643 2273382
| He=per Bnlane Shech phpreviounyeal) - —T_ e ] 2 SRS
7 |Analytical Ratios 1 == =
(i} _[Percentage of Shares held by { 85.07 89,07 86.75 88 07 86.75 89.07] 8675
| Government of India i
i {iy ;Cap‘ﬁal Adeguacy Ratic {(Sasel lil} % 12.56 1298 12.81 12.56 1271 12.52 1271
i {(a) CET 1 Ratio 9.07 522 5.40 9.07 933 904 533
! (k) Additional Tier 1 Ratio [ 129 125 136 129/ 134 128 134
(i) |Basic and Diluted Earnings Per Share | |
1 i(2) Betore Extraordinary tems | ~2.08 313! -73) 452 (zam|  1es| 12 “7ey| | 447] (13.45)
1 () After Extraordinary ltems : “z2.08 ot ‘.3! =7 31) 454 (12 ng” “1.98 ~112 =[7.83) 447 (1345
e e  EENE
| (v} |NPA Ratos l | | |
! ;[a) Amount of Gross Non-Pertar 80.78,820 87 9€ 862 j 4808530 48908 530
| I{E) Amaunt of Net Non-Performing Assets 27za052 | 18.06 305 | 17.30314 27.28,052 | 1730318
i |(c) % of Gross NPAs 1374 13.25] 1415 13,74 1215, Not Applicable

@ %olnetNPAS

(v) |Return on Assets (Annuzlised) {Average)| %)

+62] 327 545
ot | 028 1.76)
- I

“Not Annualise

(NITESH. RANJAR)}
mig, Director






























































































